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ON JANUARY 16 PRIME MINISTER TINDEMANS SPOKE IN ANTWERP ON 
"WHAT WILL 1975 BRING US ?" AT A MEETING SPONSORED BY THE 
VLAAMS EKONOMISCH VERBOND(FLEMISH ECONOMIC UNION) AND ATTENDED 
BY SEVERAL HUNDRED LEADING BUSINESS AND BANKING FIGURES FROM 
THE ANTWERP AREA. 

TINDEMANS WARNED HIS AUDIENCE THAT THE CURRENT ECONOMIC CRISIS 
IS NOT A PASSING THUNDERSTORM BUT A LASTING CHANGE IN THE CLIMATE 
AND THAT A SUPREME EEFORT WILL BE NECESSARY TO PREVENT THE PRESENT 
RECESSION FROM TURNING INTO A DEPRESSION.AT THE SAME TIME HE 
CAUTIONED AGAINST LAPSING INTO APATHY OR PANIC. HE ARGUED STRONGLY 
OF THE NEED FOR EUROPEAN COUNTRIES TO ADOPT A COMMON RATHER THAN 
NATIONALISTIC ENERGY POLICY, STATING THAT FAILURE TO DO SO WOULD 
ENDANGER THEIR ECONOMIC POSITION AND INFLUENCE ON OIL PRODUCING 
COUNTRIES. 

TINDEMANS EXPRESSED CONCERN OVER THE GREAT NUMBER OF BUSINESS 
ENTERPRISES IN DIEFICULTY IN BELGIUM BUT SAID THAT A LARGE 
PUMP-PRIMING SCHEME WAS IMPRACTICAL AS IT COULD INCREASE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 ANTWER 00045 23I037Z 

INFLATION AND UNEMPLOYMENT AND ENDANGER BELGIUM S COMPETITIVE 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


POSITION IN FOREIGN MARKETS. HE SAID BELGIUM IS TOO CLOSELY 
LINKED WITH OTHER EUROPEAN COUNTRIES TO CONDUCT AN INDEPENDENT 
ECONOMIC POLICY, BUT SAW LITTLE CHANCE OF AN ECONOMIC UNION IN 
THE COMMON MARKET BY 1980, LET ALONE A MONETARY UNION. HE STRESSED 
THAT UNEMPLOYMENT WOULD BE BELGIUM S MAIN PROBLEM IN I975,AND 
SAID THAT ONE-THIRD OF ALL UNEMPLOYED BELGIANS WERE NOW UNDER 25. 

TINDEMANS PREDICTED A PRICE INCREASE IN BELGIUM IN 1975 OF FROM 
10 TO 1 1.7 PERCENT( COMPARED TO APPROXIMATELY 16 PERCENT IN 1974) 

AND CONTRASTED THIS WITH GREATER ANTICIPATED INCREASES IN A NUMBER 
OF OTHER COUNTRIES. HE ALSO CONTRASTED A 31 PERCENT INCREASE IN 
UNEMPLOYMENT IN BELGIUM WITH WHAT HE LISTED AS 40 PERCENT FOR 
THE NETHERLANDS AND ERANCE, 141 PERCENT EOR GERMANY, AND 640 
PERCENT EOR DENMARK. 

OUR CHILDREN, HE SAID, WILL EACE MORE DIFEICULTIES THAN WE HAVE 
HAD. 
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